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PARTA— (5% 8=40)
Answer any FIVE quéstions. '
1 ' Briefly explain the Cob Web theorem.

2 »Whét are the main features of the theories of firm
as given by Williamson Model?

3. Explain the concept of the Cobb-Douglas
Production Function. ‘ '

4. What are the characteristics of Oligbpoly?
5.  Why the government regulates monopolies?

'6. -~ Write a note on Friedman Savage hypothesis.

10.
11.

12,

13.

Explain the theory of Markowitz Hypothesis.

‘Brief account on hmtat1ons of general equ111br1um

analysis. -
PART B — (3 x 20 = 60)
Answer.any THREE qﬁestions.

Explain critically iBaumol’sv sales maximisation

‘ model.

State and explain the laws of returns to scale.
Explain the Chamberlin theory of excess,cabacity.

Analyse the factor pricing in imperfectly

~ competitive markets.

State and cntlcally analyse the Pareto optlmum :

3 theorem in welfare economics.
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