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B Com. DEGREE EXAMINATION, NOVEMBER 2023.-

Part III — Commerce / Applied Commerce / BankManagement /
- . Computer Appheatlon MaJor

CORPORATE ACCOUNTIN G
Timé : Three hours : Mammum 75 marks
SECTION A— (10 x 2 = 20) ’
Answer ALL questions.
L ung @@Ly ‘u;rbgf)] Bl epuﬂeu@ ;frdmn?
/ What do you mean by forfeiture of shares?

2. fgeaudo o drer am@uu&;mm uh eﬂr_m @;ﬂuq T(PSISE.
Write short notes on Calls-in- arrear.

230 Boyu urrguasrruq TETTED GTaHnT 2
What is Redemption by conversion?
4. ey frsers u);_i)guib .G]Jl;lq_ (S&r‘r‘r_'r,ggj TP eTemen?

What is cum-interest and ex-interest?

5.  mily elleaTé®s.
" Define absorption.

6. Osrarapger wmiLiwer cTELIZ| eTaiTe 2

 What is purchases cons1derat10n"

7. psder @wnum Grarrg)rrm GTETa ?
What is capital profit?

8 é]gjurrsirrd)m QU lg. GTENMITE) GTEE 21§l GTLILIY. SavTéd oug) ? _
What is minority interest? How is it calculated?

9. amdlew smyrg Qenggissdr updl Belli Hfleug) ererar?
What do you mean by non-banking assets?

: 10. | aSlGuodliny, aqma)gn &rysmam_gm G ug,g,ﬁmm QJGS)I)'UJQJ
Definition of Surrender value.




11.

12,

(<3)

N ——_—. - - -
ECH . R « T i "

SECTION B — (5 x 5 = 25)°
B Answer ALL the questions.

HCagmi - & 20,000  sMewu. u:m@a‘,m @10' aﬁg,u)

- AamemruiugHne 5.2 @g}&;&_mrm 5 wppbd  Bm
2iPUDE 5.3 eran Qegugib algsdler GeueflulLgl. 16,000
LIBIGHEBES amrassILL [ - @IS S  QauwliuLL e
SDEEGS CAFTREHEHD  PDPWTEL G]ug)uul_t_eo'r ﬂgjmm

- ghsalld s @Lf)]uuasmma; &_(Hs.

Kishore Ltd. issue 20,000 equity shares of Rs.10 each |

* payable Rs.2 on application, Rs.5 on allotment and Rs.3 on

(=)

(34)

final call. 16,000 shares were applied for and allotted. All

‘'sums were duly received. Show Journal ‘entries in the

books of the company.
Or
A Ltd. uis . @gj&;&l_@ LIeRTLD @2 uamgum iUy LiewTd

@4 QsQSETS SMTATSHTEH 20 URIGH®E Q6T (. 10 aigid:

eouiiy Qeigsy. ddrariu uammd @4 degibslucLg.

Cupaadlu 20 Lk@ser @guul_‘ﬂgguq Qe @ 5.8 oﬁg;m
wpQeuafis@ g LWL L ). Sy WwHDILD
my@maﬂuﬁuq_masrrm GSNUCULB uleaid 5@HS.

A Ltd. forfeited 20 shares of Rs.10 each fully called up, for .

non-payment of allotment money of Rs.2 per share and-
first call money of Rs.4 per share. Application money Rs.4

" was paid. These shares were forfeited and reissued for Rs.8

per shares as fully pa1d Give. Journal entries for forfeiture

"~ and re- -issue.

pengyflens Liki@ser B Gl&u_@m efleurl.

- Explain redemption of preferenc‘e share.

(=) -

Or

&Gy .2 arer S usSy QmerﬂuSL_@&esrrm @gmgﬁlu(?u;@
udlojsemer HHs. :

“6(1h wib 1,000, 6% 51..@’11.@ ug@um&m @5.100 aﬁg,l_ov
gmaﬂgﬁg _ _

_() @omﬁuu;

()  10% @peranod

(m) 10%: gém@pLig.. .
What Journal entries will be made for the followmg types .

" ofissues? A company issued 1000, 6% debentures of Rs 100

" (iii). 10% Discount.

each -

() atpar;
(1) ~10% premium
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13. (@) mituesbUL HmID GHhidamentiGer G@yun@&mm TP,
Distinguish between absorption and amalgamation.

() 76 SWOGQLL, Qaneumd efpansaianiy Smur SSQLL
auaflasms ks @uUEAsTaSEDS. S :
@ Amur OOGLL .‘IE]Q]Q;IG)TQQQ) ©_GTeT - eorm @.10,0001

uBEsE @aQauraha@id @m.10 aearayd Felfl eShilbl
fpeuangdler 2 der 2 UkIGSseT Qeubeumembeas.12 6T
'@ULps wHUGd 1 ukflpE m.2 aphsuu@o. Gogih
: 1 UBEDHEG 6.4 Arrsswrse|b auPBISILIHILD. _
() Amur OBALL - fpeuasHd  @.60,000 9% &Len
' ugdghsear Siss 580,000 - wlLETET 8% SLGT
usArb euprusumHib S
(i) Ppeeses sooudpstar QsoalEESE  @5.10,000
© eupRsUUfHID. ‘ - , .
. Qamdrapse sashd smEHd sansdeyb.
" Ravi Ltd, agrees to purchase the ,buéiness of Kiruba Ltd.,
on the following terms. | , ' ‘

- @) For eaéh of the 10,000 shares of Rs.10 each in Kiruba
“Ltd., 2 shares in Ravi Ltd, of Rs.10 each will be

issued at an agreed value of Rs.12 per share. In

addition, Rs.4 per share cash also will be paid.

‘ (ii) 8% Debenture worth Rs.S0,000 will jssued to settle
-~ the Rs.60,000, 9% debenture in Kiruba Ltd.

(111) Rsl.'IO, 000 will paid towards expenses of winding up.
Calculate the purchase consideration.

14. (=) @ouy ;F,lmé) GOty 31.03.2020 Lgldrm@mrrgn -
Qurpoyser P(m.) Q) Qanggser . P@m) Q)

L LIBIE (pEE Leuens :

.1 pogaugid | @stsg 20,000 8,000

QegugsiLLL gl 12,000 5,000 Q Hmwsde |

sy 5,000 1,000 5000

@oru prLi s@EE 2,000 1,000 UEGsET 6500  —

Ldaes s@EE 7,500 1,000 | IR
726500 8000 26,500 8,000

QsliLbufr 30, 2019-@ P Ol urigsmer eumiflug Q oSl
@orusHmhs @500 31.3.2020 ety STUY SMEEADS
wrHpLILLLg.  eohdeass @ouy feo  @dueus
sunflésa|b. LT
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(=)

unGsear ariidwg 31.12.13 @D swurflEsuncL

15.

N

~ ‘Balance sheet as on 31.03.2020 was as follows:
" Liabilities© P(Rs.) Q(Rs.) Assets - P(Rs.) QRs.)

Shar_e capital S L Sundry h
inRe.lfully assets 20,000 8,000
paid shares 12,000 5,000 5,000

’ 'Reserve . 5,000 1,‘000 shares of
PandLale 2000 1000 QLtd 6500 -
Sundryj ' , x :
liabilities ~ 7,500 1,000

26,500 8,000 - - 26,500 8,000

Shares were acquii'ed by P Litd. on 30t September 2019. .
Q Ltd. transferred Rs.500 from profits: to reserve on
31.03.2020. Prepare consolidated Balance sheet.

Or :
31.12.2013 @y SBGLL Bneensdar 80% sTsME
SOGLL @ruy Hoe or/p saéd wppib Gurg @iy
Pguenas @5.6,80,000 HMID @h.1,44,000 peonCGu LkiGsar

@aswsLGSgL CsHudd SBGLL  Qersmsser wmidini@
QeEWUL () 65.1,20,000 smuh sEHSsLL LGl epOSar

-~ @mUILD DHIID QAT DTUSMS STdHE (HhISeT.

On 31.12.2013 X Ltd acquired 80% equity shares of Y Ltd.
the P & L a/c general reserve balances as per balance sheet

of Y Ltd, prepared on 31.12.2013 amounting to Rs.6,80,000

and Rs. 1,44,000 respectively. On the date of acquisition of

shares the assets of Y Ltd were revalue and gain of

" Rs.1,20,000 was found out. Calqulate capital profit and

(=)

Revenue profit.

@@  cels eunduler @rub  oHb @iy samsfd
s LouL  Gaargu  fsaflar et Geramd
saaudsaldmhg semLHluead ‘

Qsrggéser ' ,cm_‘.élgﬂe‘n

- Peveowrer - 4 4000
g How Qsrsgsae - 7 2’000:
S DTG HETET gméﬁesuén L ' 900
ey 26Tl DETET GUISEL G - 400
Qe %@T@-ﬁ)@ Guod 2 6TeT MUISHLET 300
@Qﬁq Qengg&aeT 7 : 500
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From the following information find out the amount of
provision to be show in the profit and loss account of a
commercial bank - )

Assets ) , Rs.'m lakhs
Standard . . , 4,000
Sub-standard - o 2,000
Doubtful ﬁpto one year 900
Doubtful upto three year 400
Doubtful more than three \yéar - .300
Loss assets . 500 -
Or )

(=) @ <Wer STUSLE Hpeieard eaGaim 2 QUHLBISEHEGD
e weon wHISH QupSpg puer sTOSC @ B 31.3.2016
(5.63,84,000 G  2015-2016 HPd <B},60TIg D& TET

unggTseliar e SbsT@EsE @h.64,000. 31.3.2016 Sap - )

sigar  Qewour @ wHLSE ossrauns UL THSlT

glupshseieo 8D @.60,80,000  Hlsy  Gumpiie
Qaeluu@sHwg. 31.3.2016 2iar haumLbs @rer®
gam@sellar  UTAAsMisESE  @5.80,000.  QlepL &M
Qaugod eupprisiuCLg. urdsmiseErsE Ge wdluime
@uurg  deLsgd Ogreste &GO SenaHeni
swinflssad. :

A life insurance company get valuation made once in every
2 years. Its life assurance fund 31.3.2016 amounted to
Rs.63,84,000 before providing Rs.64,000 for the
" shareholders dividend for the year 2015-2016. Its actuarial
valuation due on 31.3.2016 disclosed a net liability of
Rs.60,80,000 under assurance annuity contracts. An
interim bonus Rs.80,000 for policyholders for the two years .
ended 31.3.2016. Prepare a statement showing the amount
now available as bonus to policy holders. EERE

-SECTION C — (3x 10=30) .

Answer any THREE questions.
16.  prymucs ;ﬁlgnt_mb e 50,000 - SLUGIE QT @510  &TeT
Qeuafdir L g 2ip®d . 3 larariub . 4 @H6E0. 6. 2 WP

iUy wHmID @ 1 @mE sy UkIGSET fpariul L e
60,000 SiseT @5&E0 WeTamLOTDI. ' ‘ .

: efamamigEsLCLmer @gw’s&@

(@) 10,000 Uni@ser ©© 95556
(<) 20,000 Ur@sar 15,000 LkiEs6T
@) 30,000 m@ser 25,000 LnkigsaT
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erébeom oSaremin U LemTpLd @g;lé;gﬁ@\ (PETLIGRTLDTSLILIL L&)
THOT BiePUILESEHD Lamd QupriulL Gurgl, @@ LRGSTTT Ser

- 2,000  LUBIGHERES @E6EH  OHPD  BePUIL]  LIERTD Ceess

saflamt. St @rerLrd How QEs8l oL srihgelf. Qe

C@onipuy Qeuwul ® oeupPléd 1,000 URGSH M. 8 eflenaulied

gpamme wppwdinda wnQeuefui® Qeuwiul ar.
SDSF| @Jﬂﬁj@u@&;mm TPHIS. '

~ Narayan Limited issued 50,000 equity shares of Rs.10 each

payable as Rs. 3 on application; Rs. 4 on allotment; Rs. 2.on first
call and Re.l on final call. The company received 60,000

- applications. The allotm’e;nt_ was done on the following basis.

Applied v - Allotted .
(3) 10,000 shares =~ Full -
(b) 20,000 shares o 15,000 shares
(¢) 30,000 shares "~ 25,000 shares

The company adjusted all the excess application money towards

~ allotment. All the calls were received except one shareholder

17

- holding 2000 shares who belonged to second group, failed to pay
-allotment and two calls. These shares were forfeited and out’of

these 1,000 shares were reissued for Rs.8 as fully paid up.

. Write all the Journal entries.

ungd SBQLL 1,00,000~Qurr§j‘rﬂa)m LItk & & eneT Qmaﬂuﬁlﬁr_x..gj.v‘
simangg Geuefl@n Weraimonn euUDS Qeuiuieg. '

X - 40%
Y - 30%
7 - 30%

80,000 uni@s@pssTeT 6l ameRTLILIBISET QLJ]_DLJ‘L'_L.@:. ‘@ifd 20,000

X Quuwengujb 10,000 umEsdar Y Quugeutd 20,000 Lki@GSET Z
Quueryb smud @mpsear. WBeb 2 6er 30,000 UBGSeTd W
QuuimDd Gdee. UuLpIFLITeTTs6ReHT QumgQear Sioreflés.

Bharat Ltd issued 1,00,000 equity shares. The whole of the issue

. was underwritten as follows: -

X — 40%
i Y— 30%
Z-30%

vApplications for 80,000 shares were received in all, out of which

applications for 20,000 shares had the stamp of X, those for
10,000 shares that of Y and those for 20,000 shares that of Z.
The remaining applications for 30,000 shares did not bear any
stamp. Determine the liability of underwriters.
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lﬂlmeuérgw L QUUISSLILILL. 31 LOMTE 2008 BreneTw) Qouy Hleow

RGTNREGYF . ,
Qurrgjuqasen . - Qenggisaar e

I 2,50,000 Hlaogpd, sLiglapd  3,00,000
Sy 1,00,000 Sie@pseeir . 2,00,000
amd sLar 200,000 STEAGUY 1,00,000
sLafpGamr 1,50,000 SLararit 50,000

o @or Pt e 50,000

-~ 7,00,000 R _7,00,000

L ewequpssiuc gﬁlgmaﬂm M auerpupissci L ;ﬁ]glmmgg,rrm
FISSUL[H  sgparer Caraiupssd bpLWETSs @5.6,00,000-Hamer
FESUIULG  SHETET  15.4,00,000 GITESLTSE|LD Lﬁg(gommmg
g? 10  wHmeT UREGS®ET  HHEISTEAD  @5.2,00,000 Uy

srarerLl L gl. Guogib smeliy Gswasdr @.10,000 b erars

Qarar® L flipeuangden @MuCuL® ueysmer sms.
Following is the balance sheet of L Ltd as on 31t March 2008.

~ Liabilities . .. Rs Assets

Share capltal 2,50,000 Land building 3,00,000

Reserve - 1,00,000 Furniture 2,00,000

Bank loan ~2,00,000 Stock 1,00,000

Creditors ~ ~ 1,50,000 Debtors =~ 50,000 "
‘ - Profit and loss A/c 50,000

L Itd was absorbed by M Ltd on a purchase cons1derat10n of
Rs.6,00,000, payable Rs.4,00,000 in cash and balance Rs200000
shares of Rs.10 each. qumdatlon expenses were Rs.10,000.

Give Journal entries in the books of L 1td. -

19. C aSluS]Gh_t_ wppd D SifQLL-ufer 31.12.2008 @m @@uq ;_F,lmcu
SO ﬂmm@wng

Qurrguuqasm . C D Q&rrgsguasm k C ' D
QMQL_L; SOQLL SBQALL. AL
S 7 @ . . - @. .

UG (P _ , LHLIe 1,30,000 1,35,000

’ (uriflem som : Qenggiser .

. €5-10) ©2,00,000 1,00,000 BHGLWIT ~ 20,000 -
Gurg smiy 18,000 20,000 D W@
Qeru | ’ R 1,40,000 -
Bl sem&® 24,500 23,000 - .
sLapCHmT 27,500 12,000 S

' 2,70,000 1,55,000 ' 2,70,000 1,55,000

7 SNo.1515T




D SAALL 31.12.2008 e wyamgd apuaieL s @amuib .12,000

© pppb Qurg sy 55,000 GHd C aMAGQLL 30.6.2008 euqmaumi

- Qe @Qaruses saTsS(HS.

The balance sheets of C Ltd and D Ltd as 31¢ December 200

Lisbilities ~ CLtd DLtd  Assets  CLtd DLt

Rs.  Rs. -~ .~ Rs.” Rs.
Share cap. © Assets  _ 1,30,000 1,35,000
(in shares . ' Goodwill = - - 20,000
Rs.10)  2,00,000 1,00,000 Sharesin . . - |
General | DLtd  1,40,000 -
Resérve 18,000 20,000 -
P&Lal . 24500 - 23,000
Creditors 27,500 - 12,000 o |
2,70,000 1,55,000 | 2,70,000 1,55,000

20.

“ In case of D Itd. proﬁtiof the year ended 31t December 2008 1s

Rs.12,000 and transfer to reserve is Rs.5,000. The holding of

~ Cltd., is 90% acquired on. 30" June 2008.

Draft a consolidated balance shget. .

gt e Qo Bl s sarsdamen blgeuer samsHen Gfay - 1T

ued -l Qe sgiumLruigib HHID Ppeuer @y Haaws
ehuGear Gfay - 1 ugd - III @dr Ly 2wy sHu@aITET

- Qaresuii® swurfiss.

Give the form of statement of profit or loss of a company as

: prescribéd in part II of schedule III and the balance sheet of
company in part I of schedule IIT with your imaginary figure.
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