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(For candidates admitted from 2016-2021 Batch)
B.Com. DEGREE EXAMINATION NOVEMBER 2023
Part 1T — Corporate Secretaryshlp Major
ADVAN CED CORPORATE ACCOUNTING
‘Time : ’.I‘Ilreerhours : ; ’ , Max1mum 175 mér]_(’s
SECTION A — (10 x 2 = 20)
Answer ALL questions.

1. Ses @b u,m,é\u_! @r_f)\ul_; Gr@g,mm
| Write a note on super profit.

2. . uBGser - QJGS)I)’UJQ].

" Define shares.
3. @@rﬁ:aﬂmmumu‘ Guqs)lyu.lgjésasmtb.

Define amalgamation -

4.  gpsaGe ‘o diar ﬁgumammsmm @mﬁmmuug@&n@r L_IGDGGUQ]

- GNYERITRIGET GT6TEN ?

What are the various reasons for amalgamation of e)ustmg
~ companies? : - :

5, | 2 GT YeryenioliL] mmryu.ﬁguéssm&.
~ Define internal reconstruction. :
6. eargfiein SL_'(;isr m%préj(ajumﬁéd; wmir?
Who are p;eferential creditofs?
7. ;_F,]ggjeuarr S - QUENTLIDI.
Define Liquidation.
8. @@ 5mc\>uurmrrrﬂm @yeir(H Q&u_lsourr@&maw @@u:ﬁh_mm; ,
. State the two functions of a hquldator '
9. Gl&u_lmuL_ng, Q&rrgga;a;m eTampTed eTeinen ?
| What are non-performing assets? ‘
10. om curiidl Poeuargder s L liyfa QLY erepmd erean?
What is statutory resei‘Vé’ of a banking company?




11.

()

- 12,

(c9l)

(=31)

SECTIONB — (6 x5 = 25)

Qetrau(mLb gasmm&;erﬂa) @@pg QTR @) emLHEET

@a)muﬁlccr ug, () bes eomuses 4 YETOSEHES
eumBigeug whnib (1) @Guuir oru weapulear apesaToTEss
Uig- sarHI g Ssajid.

breng arhs@ysenen by PRTE

@gé) @[ 5. 30,000; @yeRTLMb e@,ém@ . 40,000;

| ApETHTD :g,sm@ @ 50,000; BAGHSHTD a;bem‘(l,\ €h. 60,000

QIFLID &Un&tﬂmms 5. 3,000.

El}ﬂ&lﬂ (y)a)g_sarrw ‘ » : 3, 00,000

orugHer Gueunen o&\é]gm 10%

10% @6\) 4 Qg,em@a;@és@ - 1 @er sHCunesw wHhuy 2.5
LG

From the followihg ,information find out Goodwill (i) as per
annuity ‘method,” (ii) as per 4 years’ purchase of super -
profit, and (iii) as per capitalization of super profit method.

‘Net profits for four years :

I year Rs. 30, 000 II year Rs 40,000 III year Rs. 50,000;
IV year Rs. 60,000. The profit includes non-recurring

- profits on an average basis of Rs. 3,000.

Average Capital Employed : 3,00,000

Normal Rate of Profit : ' 10%

Present value of annuity of Re.1 for 4 years at 10% is 2.5.
. " or :

un‘s:@ wAUISL g6 Siuluib revan? .

What is theA heed for the valuation ‘of shares?

aﬁ’as SOQLL ﬁg}mmgmg GOL_IITrRI SBGLL mtsuumgﬁﬁmg} :
@mmqu, i gfar vy, o SHQLL UBIGSTTTE@5ES, -

- ey SWAALL umigser eupiistuL. Ceuar(Hib Grenpid,

sbupsILL L @ fpeuamseiar ukigseiar o dreTTihS
wHOLsEr Ssipuuerle  ufiwrppd  Sroreflssiu
Gaserr@d  @enmid - @UUSAsTETeTIULL g ofd  SBGLL
fpaarsder gpagaid sor @. 10 &igb 1,00,000 FSyeRt

- LIBEEMETE Qaanm@mmg 2 gramniihs  WHULEET Gy

BG40 wpgid &fs NBQALL 0. 25. @HEE KO,
weSuara) URIGSET 500 & @@bEEGD. eolyrh Slifld
utigsaflar sheng . AU @ 60 s @EHHSS. s
SWAAL L &@ Qequss Ceuawrgw Qa;nen@g;a) (DYILILIET ererta
arenLiens Briser sewrédl Gmam@m
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13.

Strong 1td takes over Weak 1td. In pursuance of a scheme -
- of amalgamation and it was agreed that the shareholders

of Weak Ltd must be issued shares in Strong Ltd. and the
exchange is to be determined on the basis of the intrinsic
values of the shares of the two companies concerned. The
capital of Weak Ltd. comprises 1,00,000 equity shares of
Rs. 10 each. The intrinsic values were, strong Ltd. Rs. 40
and Weak Ltd. Rs. 25. In allotment fractional shares are
aggregate to 500. The market value of the shares of Strong
Ltd was Rs. 60. You required to calculate the purchase

. consideration payable to Weak Ltd. ‘

(<=4)

o Or A :
Wleverr  eNAQALL wHmid  wrwur | GBI  yfluiees

- gaflearss wue CQeudlaper. wrur OBGLL  ukig

epegerd @. 1,00,000 Bameu geabameTmid . 10 Fngmyent

S uBi@gsemsl - GAfssLULLE  @b. wrur  B@LL

Hgeuagded odaer  galbderm 4 URGHEEEGD D6

ubiEGsTrrEeT Qup Ceuamrhitd ey G(mks eaiys S

FDIGIS LaUS. | - : : v

(i)A Quﬁé;ésmnas . 10; wHmb.

() Peodr SHQLL Pnaasde s &n:sni}éﬂ | UG SET
5. 10 aigib- - : :

@OGBREo@TILEETAT DQIUWLIET - TeIeT - GTENLINSH

- sasE @ sET.

(31)

Milan Litd. and Maya Ltd. decide to amalgamate. Maya Ltd
is having a share capital of Rs. 1,00,000 divided into Equity - -
shares of Rs. 10 each. The scheme of amalgamation states
that for every 4 shares held in Maya Ltd its shareholders -
are to get : - g ‘ '

@ Rs. 10 in cash ; énd

(11) 5 equity shares of Rs. 10 each at par of Milan L\tzd.'

‘Calculate the consideration for amalgamation.

2 &1 YIS L@wieu UTdsEn dfsmer clersEs.

- Explain the provisions that affect internal reconstruction.

(=)

. Or
Gaprawm WAL ppogard . 2,00,000 D@6l 20,000
UBi@GEeT @eiGeunemmid 5. 10 ppenwwns Gegissriui
uBigsens  ANssUULLg. Blgeend 1.4.2009 e

| ENSTIERT LKIGSTTISEEE @ UREDE . 2 uanb Gsr®ss

oML UBIGE®ET (5. 8 JAMWPESULILH WHHD QupLiLILL g
aar o (heunds Wie Geiiss. serGgssiiu Ceudmgw

L Semensg) s SDUTSTUBISMETULD - -a@nmnaﬂgg
. . o

Fncuengslen ysssnisailes  Gsemauwmer @GOG
2 eTaf(hasaneT i@ LILIaD. : o
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14,

" 15.

~ Honda Ltd has a capital of Rs. 2,00,000 divided into 20,000 ,,

(1)

equity shares of Rs. 10 each fully paid up. The company
decided on 1.4.2009 to return Rs. 2 per share to equity
shareholders and make the shares Rs. 8 called and paid up.
Pass necessary journal entries in the books of the company -

“assuming all legal formalities that have been observed.

@0 Boeuengder 5mm0unm@é§, a@mUQLL-. Qén'g&aaﬂm
2% wHPID uTHSTIUDPD sLemellsEpse AHCUNfssrL@LL

Gsrasie 3% safuib Qup o few o (). Qenggisaer

- 1,00,000 Qinés @mUiy @. 5,000 < ELb. SHOLILINET(h&(E
eafluid QBIGUSHE e, UMGISTUUDD SLeSTTeTTa@h&E
AfCwrdlsss - daLsGnd Osrens 5. 43,100.
DseC1 1 frsaller eaflugenss sansH@iisar. .

: The: liquidator of a company is entitled to a remuneration

of 2% on assets realized and 3% on the amount distributed
to unsecured creditors. The assets realized Rs. 1,00,000
including cash balance of Rs. 5,000. Amount available for

'~ distribution to unsecured creditors before paying

(<)

(30)

liquidators remuneration was Rs. 43,100. Calculate

Liquidators remuneration.

Or

5mmuu§d) Qar@uueresefiar  pergyfeniouder leuﬂmsmu‘.:‘
eflarésayb. ,

Explam the" order of the priority of payments m liquidation.
g@dﬂ 30, 1984. %e‘u‘ 2 @irar Q,m@rmé;rrq and T AT

Uy Gengever Geraimnd Hlgiemeaisanar sTL(H&pg;.
' o . :
911'_1;;_ O SETEHLIG. - 45,40,600
- Qe sem@pLig (01.07.83) - 4,750 -

Qosmer garesuy Qsiig amifug 337400

30.06.84 eim srorudursnts SeT@sLIg. .. 5,560 erarm
wHudOuc Qerergy.  Cgoawuner - sAQssd 2 dref(aenar
aieyhgl, LD WwHmb QLIs sesdd afe) eadslLED
ULl LHYID SETEELIRUIeT DT samTEd (. :

The Trail Balance of the Nedungadi Bank Ltd., as on

- 30% June 1984 shows the following balances.

Interest and discount - ‘ 45,40,600
Rebate on bill discounted (01.07.83) 4,750
Bills discounted and purchased .‘3,37,400

YO . S.No. 1456 T



The unexpired discount as on 30.06.84 is estimated to be
Rs. 5,560. Draft necessery adjusting entries and calculate
the amount of mterest and discounted to be cred1ted to
Profit and Loss Account

| Or
l(eg,) g &bUF 31, 1085 @m Qs,)_n)rr@a)au mméﬁuﬁ]m qgg,a;mja;m'
YerauqmLb ﬁgmm&mm 5rn_®és1;_r)g,j
. ) R O
- é}é)'\'g,dr@uq Qa%u‘.l,u_luuu_ aesdd siflay (1.1.85) : 3,20,000
perenLg QupLiLCLg - 46,00,000
Qe g,m@uq Geu_nuJuun_l_g m,r_r)rcmu) QJrTrEJa;uuL_l_g]' 3,15, 47 000

A1985 WPpegLD-  eurdludlem .BeT@sLy  Afsh - 18% 5

 Popsg. emgeent  wHmID LEGUUNLE®,  FeTEHUL
Qi L iopmid amuflu Gos@ssstar syraf Lf,lgummg,
Gg,g‘; IS]LJI]'QJIﬂ 14, 1986 erard ésem&éﬁi_uu@é],mg

1085 <td - er® FLLOUCL euiiflsaflenr emub wmr_mm
BLL S samrsdléd euyay wmasasuu@m Qg,rrma;u&]érr SMEEL LS
asrn_l_eqm

As.on 31st December 1985, the books- of the Hercules bank
shows the following balances : :
| . . st ‘\
‘Rebate on bills discounted (1 1.85) 3,20,000 -
Discount recelved : e / | 46,00,000 -
Bills Discounted ahd .Purchased' ' 3,15,«47,000 ’,

_ Throughout 1’985, the bank’s'r'ate for diseounting has been
18%. On investigation. and anelysis the average due date
- for the bills discounted and purchased 1s calculated as -
14th February, 1986.

Show the calculation of the amount to be credited to the
bank’s Profit and Loss account under earned for the year
1985.

5 " SNo.1456 T




16.

"SECTION C — (3 x'10 = 30)
Answer any THREE questions.

@@ Ppeend . 1,00,000 @ruULb rrl_@a‘,]mgl Cs Gurrar,u)
cauatiss e snégrruam mgo.mu_l g 10% HGID- HD wawrm(.%
WSS g 6 gluﬁlw "$5 Qenggmbser whmid Gurss
Qum.muqa;aﬂm wHiiy wepGu ap. 11,00,000 HWLD @H. 2,80,000.

Qsenug pa)@a)mrmgﬁm wilious sarsd@riisdr :

(1) @ULT erukisefler @mg,mmn&s&é)”

C (<) egmefl @amurmsaﬂccr @pmgmwrrsa;w
A firm earns a profit of Rs. 1,00,000. The normal rate of return .

17.

in a similar type of business is 10%. The value of total assets and
total outside liabilities as on the date of valuation of goodwﬂl are
Rs. 11,00,000 and Rs. 2,80,000 respectively. - .

Calculate the value of goodwill according to:
(a). - Capitalization of super profits
(b) Capitalizatioxi of Average Proﬁfs

b SAQLL HmIb _elpwim SHALL c%élu_la)au @mcm&&
@uusQaTaT_ar. Jrogeds OGLL. erern LS ;ﬂgumafrm 31 1n&.
1998 @ Higieiar uamﬂa)u_l CupQasrdrer 2 (heunsastiul L gl Cués
anigessEr 9nE. 6 smiLiuu Gereruy. @@ Hpeueankisefiarn
errg_r,g]&asm @UILs QareTarlic_Hérerer.
31.12.1998 @& Qmuydoo GHloy
Qurgiyser gmb - eflwumbd Qénggsaen . gmb aflumb .
‘ 2T [ T =) [T [T W SfQL L SWEQLL
| L & BRI S
Lk epapend: P oppid sCeLB 5,00,000 3,00,000
SO @ 10 10 00,000 5,00,000 YD LDIDQI'-D 2,00,000 2,50,000
LIBI@EET » QupSymser v
9556 B8 | B © 50,000 BenOBIILY : 50,000
@iz sle 50,000 50,000 S@PEDETEAT 1,10,000
sLet 80,000 50,000 sr&SEHLY 1,50,000 20,000
an@ggmﬂ‘&m . ) .
sLenmaflsar 1,20,000 20,000
anid / 50,000 10,000
11,30,000 6,50,000 +11,30,000 6,50,000

aspm cﬂuSlQl_L_ ﬁgmmgﬁdsr ' @@uq‘rﬂmmés .@gﬂumu;’s
g,u.lrr &&ayL. '

| (=) mrcaaq, ) [H) (AT @Qjmm,sﬁm Gmng,g Qa;rrarq;)ga) e

SO 5. 100 ereip . ukiGsaflen augaigder Qegissiuing.
(<) @@meﬂmmﬂuq TG @mmulﬂm Semenoulieh 2 grarng).
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Ram Ltd., and Shyam Ltd., have agreed to amalgamate. A new
- company Rajesh Ltd., has been formed to take: over ‘the
companied concern as on 31¢t Dec.1998. After negotiations, the
assets of the two companies have been agreed upon as shown

below:. ’
Balance Sheet as on 3 1.12.1998 , o
Liabilities Ram Ltd. Shyam Assets Ram Litd. Shyam
S Rs.  Ltd. Rs. : | Rs.' Ltd.Rs.
* Share Capital: : Land and Building ~ 5,00,000 3,00,000 _

Shares of Rs. 10 k 10,00,000 5,00,000 Plant and Machinery 2,00,000 2,50,000
each ' ‘ .

Reserve Fund ~ 50,000 Good Will _ .~ 50,000
P&LAL 50,000 50,000 Furniture 110,000
Creditors /80,000 50,000 Stock © 1,50,000 20,000
’ i ' Debtors . 1,20,000 20,000
Bank 50,000 10,000
11,30,000  6,50,000 R 11,30,000 6,50,000

Prepare the balance sheet of Rajesh 1td., assuming | :

v » {(a) The entire purchase 'price is paid off in the form 6f equity
shares of Rs. 100 each in Rajesh Ltd. '

(b) The Amal_gamétion 1s in the nature of merger. A

18. wni& 31, 2009 @ urreruLi_n B @upuiyBee

Quagiiyser 5. . Qenggbser @
80,000, sngTran Lnkgsar giGamdpis  8,00,000 peody 2,00,000
@ 10 . : :
v %_0?358% wpergyflanio u@@sd]‘ ?mQMWétgjm ‘ .5,00,00‘0 gf&;:a;dv : N 9,00,000
" 4,000, 9% S GU usByraer ~4,00,000 BLUY QssgEseT 700,000
gaiQaurengid . 100 - -
' u,d)ua),sl..'dr QAsrpssairsdr } ' - 3,00,000 @1/ 5@%@- - 2,00'000

Lﬁlsbréj@tb- qmqmmdq;é, S 1.4.2000 ;9168@1 BHwearpssned
BeapCGauppriu @ omdshssiurL g : : ;

() sngmyawt - LhiGsST  g@ddamab @M. 6 pg@LLTE
QEQISELILILL. LEEGSTTS GODESLILGD. 8% -pengyfieniols
Urigedr, 10% - ergifleots  ukigssT @eaiQaurarmn - 80
@awuts Aessiul L srs G@pssLL@L. ukigsaiar
- crawerisens @G wrdflurs Qmées Cauaw@bd. -
L A) - 80 pupeugid CGEFsUILILL 9% SLeT LgHyasET, 10%
- sLew uGHIRIGaTIE G@DESILEID. - ' , :
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@) eﬂam_&@m Qsrenswneng) - @Quq m;_i)g)jw pm@mmwg;mg

'@)5sﬁlg|m Ape Hoowurer CsTszssE@sEEL  (Pbsea

sar@pulg Qeuw vwaRSsLiLBLD.

umfQuiLr SBGLL. ysssrisata @,uSIuGu@ &Gm’r’@a;m
wHEIb @@uuﬁmma @pSlumu ‘BrRIGET S(HE.

"Balance Sheet of Barpeta Ltd. as on 31¢t March, 2009

Liabilities Rs. . Assets ' Rs.
80,000‘Equity Shares of Rs. 10 each 8,00,000 Goo;iwﬂl‘ T 2,00;0(50
5,000 8% Pref Shares of Rs. 100 each ~ 5,00,000 Other Fixed Assets  9,00,000
4,000, 9% Debentures of Rs. 100 each 4,00,000' Current Assets 7,00;0_00
Sundry Creditors o 3,00,000 P/L Account 2,00,000

20,00,000 , " 20,00,000

19,

Following scheme of reconstruction has been passed and -

)

(©)

- approved by the court on 1.4.2009:
@

The equity shares are to be reduced to shares of Rs. 6 each
fully paid 8% Preference shares are to be reduced to 10%
Preference shares of Rs. 80 each fully paid. Number of
shares to remain the ¢ same. :

9% debentures are to be_ reduced to 10% debentures of

Rs. 80 each fu]ly paid.

The amount so available will used to write. off loss and

. goodwill first and there after fixed assets to the extent

possible.

‘You are required to g1ve ]ournal entries and balance sheet

m the books of Barpeta Ltd.

@@ Hpeiarnd 31.03. 1998 DI SETTITE 5mmuq$@ Qeanng,
SiiCuresw @mliHeme é{ﬁ&ﬁ)& (Qeétreu(mLOTM :

. Qumpiiyser €.  Genggsaar 5.
SabsfsslincL gpogen & Good Will 6,960
4000 urigser geor gp. 10 Qﬁgm 40,000 &5pAyT Qenss 5,000
'mggmesuuu_ epegarid : Bupdriser 7,480
3000 LGS ST @5.10 eSsib 30,000 LOL LGN 11,710
gng&n@u;_‘o;p sLenmalger A 15,432 siemallser 9,244
QRreTey ung,jsrréstsuu_ s_amnafladr 5 836 b Glym’ssuj k 100

o apeargifienin sLer mgﬁ:@umr‘rsfh 810 eomubd u);pgub Bwoy 11,816
' : ‘ -G ,
and Cooamyiupy S 939
(UrgIsTUuHDS) o
' 52,310 52,310
8 ~ S.No. 1456 T



seeiLTeTt Q&rrg,g;ésa;mm Sereumiomgy 2 ITHBSMIT :

bl Qenbs @, 3.600; @s s Bspaile  graray
UNGISTESLILIC L sLamefls@née, sriy-cllflssder Qsgss
LwaTURSSILGL; Quidrhiser - 5,000; wumiE . 6,200; -
sLameflser a5. 8,700; Qprésib 5. 100.

E@OUILE Qewaysar . 100 LHDID  SeeriurarisEaier eardliish
Glmré;ésnb e LUl 2 emrpliuL Qsransule 2.5% Lo;jj@jlb unggetni‘.«u;_b,rp
sL_ammafls@Epse Qegigsriuc e Qsresuie 2% eren

@uULEAsraraTIL L g). -
s@euunaisaficr Gmds samEE ifld@sous sutfésa)b.

“A company went into voluntary liquidation on 31.03.1998; When
the following balance sheet was prepared: o
. kL’iabi.lities Rs. Assets , Rs. .
Authorizeci Capital: ' Good Will 6,960

4000 shares of Rs.10 each 40,000 Freehold Property 5,600

Issued Capitél: Machinery ' 7,480

. 3000 shares of Rs. 10 each. 30,000 Stock . 11,710

" Unsecured Creditors =~ 15432 Debtors 9244
Partly Secured Creditors | 5,836 Cash 100
Preferential Creditors 810 Profit and Loss Alc 11,816

Bank Overdraft (unsecured) ~ 232
L A 52,310 52,310

The liquidator realized the 'aSS_ets as follows:

Ffeehold Property which was Aused'in the ﬁrst instapce' to pay
the partly secured creditors pro-rata Rs. 3,600; 'Machinery
Rs. 5,000; Stock Rs. 6,200; Debtors Rs. 8,700; CashRs. 100. -

The expenses of liquidation amounted to Rs. 100 and the -
hi;uidators’ remuneration was agreed at 2.5% on the amount '
realized including cash and 2% on the amount paid to unéeéured
creditors. ' '

Prepare the liquidators’ final statement of account.

9  S.No. 1456 T




20. Lﬁldrrm@lb Aarmsald@mpg, 31.12.1996 G WgeudLEBS
pamgperar By, Gumis SBIGL L qer o pegL &/@ surfésal.

. ’ @' . @"
“('000) o (‘000)
'asl_e‘ms@éssmr ey 960 wewr augayser Bgren ailly 295
' Pevewner maiLsEREETar Ly 280 @TLe& wHpHDd el 20
AGLIL. Slved ;mmm‘r_mp 50 el Codaer upg Bsrar 56
- : , . uc B
mﬁq&msunmﬁ&aﬁpm siflauen 9 PUEGBHISET OHMID ' 4 '
uGAsaILCL 5 o T gpafisemswreTt SULEMD
do,snuaf.@ma;;sér' . : 56 umdl G&xﬂﬂq sanse Bgrer 70
: .- iy o : v
serEsLig e Gdev wevsa QL 200 ,5urrdmérm,¢j)gnb spEer 2
SEHESS WHDID, elambLghISHT _ © g udCGauy SLLeRTHRIEET 2

From the folléwing‘particulars, 'prepare a profit and loss A/c of

New bank Ltd., for the year ended 31.12.1996. -

- Rs. (000) : o ‘Rs.
- : 000)
Interest on loans ) V . 260 Interest on cash credits | - 225
Interest on fixed deposits 280 Rent and taxes 20
Rebate on bills discounted 50 Interest on overdraft 56
Commission charged;to k:ustonieré ‘ 9 Directors and auditor's fees 4
Establis‘hmenf expensés ‘ 56 Ihtérgst .on saving bank - 70
, . account _
Discount on bills discounted : 206 Postéges and telegrams ' 2
Printing and adyertisements -3 Sundry chaiges ] ‘ 2

10 S.No. 1456 T

X



