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(For candidates admitted from 2016.2017 onwards)
B.Sc. DEGREE EXAMINATION, APRIL 2022,
Part IIT — Allied
FINANCIAL ACCOUNTING ~ 11
(FUNDAMENTALS OF FINANCIAL ACCOUNTING)

. Three hours

i Maximum : 75 marks

SECTION A — (10 x 2 = 20)

Answer ALL questions.
s@USQ erepred GTeuen?
What 1s Consignment?
Qevesr URLE) HENTE, TETDTE) cramen?
\What is meant by Joint Bank Account?
wasdlar uGUMIEEREE agngwrﬁ:&ﬁlg@s.
Give examples for capital receipts.
par@arenL LPB GO TSI
Write a note on Donation.
sl eRTenLo Himeuenid euenquim.
Define partnership firm.
Jwrs NS HmID HSTW aﬂazﬂgnb Qe _Gu CaupuBs5s.
Distinguish iJetween sacrificing ratio and gaining ratio.
LnwSUSE seméE eraTpmed Gremen?
What is Revaluation Account?
F () SpueT SIS eretmmed eremen?
What is Joint Life Policy?
Siray SN & (G GTEIMITE GTEHes?
What is realisation account?
g Hfsren Qi Lifirey erémpred erenan?

What is piecemeal distribution of cash?

e
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11.

12.

(1)

SECTION B — k5 x 5 = 25 marks)

Answer ALL questions, choosing either (a) or (b).

@ emanrefleneule AL SET Wrenau?
What are the features of Joint Venture?

Or

@ ursblel (@.'2.50 eremr 5000 ulra';.@esL egbuﬂa) <@g
meusslLLLg. A@US® @eUpT sTUCEH  WHHID  &550ms
5. 2,000 Goewey QsUBTT. GuEUTSSeD .200 UTéQst
Semrdlng. oigoS® Quppt 4000 uréQaslamL  urEQs,
@emES 5. 3.25 eram eSlHOT. Guogyid e eh. 1,000 Qeae,
Qaiigmir. rCHEMEWLITET HeyLSMS HTETE.

5006 pockets of oil were sent @ Rs. 2_.50 per pocket. The
consignor paid Rs. 2,000 for freight and insurance,
200 pockets were destroyed during the transit.

The consignee sold 4000 pockets @ Rs. 3.25 per pocket and
his expenses were Rs. 1,000.

Compute the abnormal loss.
HmFS alenerum_ (R HeriGen @mid samrs@Gsatle Gemeumueamey
ereueUTm &L LI(ID? '

€.

1.1.99 sjenm ellenerwim () QUL s6r @\ mLiy 3,000

1999 & eflenemwm’ @ QUL seT eummiidlwis, 8,500

19996 uenpw efleremwir’ ( Qur@semer edpmg . 100
31.12.996 eflevarum_( Qum@pLaar @)miiy 600

How will the following appear in the final accounts of
Trichy sports club ;

Rs.
Stock of sports materials on 1.1.99 3,000

Sports materials purchased during 1999 8,500
Sale of old sports materials during 1999 100
Stock of sports materials on 31. 12.99 600

Or
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\Write short notes on:

q)  life moembership foos

(i) Subscription.

X wppith Y erenp sLLraflad @oruges 3 : 2 ' A

. P » Fpy . . . Al : GT“T u fr. =
indl 2 cratucuemy /56 Gaigpent. LHu Go (gﬁmt'
Wi Hulrs AHED TS, T e9dsh

\ and Y are partners sharing profits in 3:2. They admit (Z)
a8 :1‘110\\’ p‘m't.ner for 1/5t share. Find out the new profit
<haring ratio and sacrificing ratio.

Or

SL G 53&3.@ Sper@aaiien sgref Qarugdo o WO-
Quraraps® epepuile BHALWMY SIS, Qerumiisdr gpepGu
pBHQ Qb — 9,600; @yewm_mb QLD — . 14,400;
apeTpId Q(HLLD — b 20,000; prevnamd Q(HLLD — (O 6,000;
&;(ﬁ\‘&mb GUQT)’L_lb - (5. 10,000. .

Compute the value of goodwill at three years' purchase of
last five years average profits. The profits were :

— Rs. 9,600; 11 year = Rs. 14,400; III year =
6,000; V year — Rs. 10,000.

I year
Rs. 20,000; IV year — Rs.

k . : 3 2
X, Y wppd Z et sarLrefisar Qarusems poptu g
o il il :
wppId = crar udlipse. @8
QN Sedame
i) Y dedamre WwhoD o
331 ¥ 2 X Te auw'»é@s;
A SNefame udw Qemy P&y LTSy &
STTE, :
58T d iy 4
X_ Y and Z are partners sharing profits in = T 6
respectively. Find the new profit loss ratio, if
@ X retires
(i) Y retires and
(iii) ‘Z' retires.
Or
5987 p &
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(' ".) dalo | 1 l‘n ( ﬂ]’!)-l ( ’,“\ (l‘l l” \")] ”G\l 4(') Kg)buic‘” !’.M L,l lq GU' LB

. (o4 - . 5"
ASLIE ‘“ 1\ (”Hl ’ ) ‘“l”\“ ”l (‘”)"1"!”‘:)) ‘-”l‘ll” ;’) 0.

Dincunn the nccounting (rentment of joint life policy at the

time of denth of n partner.

v » "LreflaeflenGu semrémsas
15, («») Bmpioven aenainQar - Guirg)  dal Lraflget TG GsG

arebanmy Sidacn TORAIYAK,

How nre nccounts settled between partners at the time of

dissolution of firm?

Or
(o) A, B owoppnd C eramauiraarn §Lo gal_reflgmear 31.12.08 Siengy
oauiaaflar @i Geainonp : |
- .
(POBEILD : QuraHsLd 1,560

A 2000 Cergpagand 1,500
B 600 Aiaypagt> 900
2,600 2,600

C orevueuir  Hourdd  gpdlefim 'Long]Lb SIGUTTE)  6TGleyLd
prapigwelldamam. Hpaier gHEmar (pig.sheeLd. :

A, B and C were equal partners : On 31.12.08 their position
was as follows :

. . .

Capital : Cash 1,50
A 2,000 C'scapital - 1,500
B . 600 Realisation loss 900
2,600 2,600

(Fall

is insolvent and can pay nothing. Close the books of the
firm, ‘

SECTION.C — (3 x 10 = 30)
Answer any THREE questions.

16, R, Vioppidb S erémuicuiradr guiLbs @aar eflanearaniu Guop@eremLri.
Uiy oflaw . 1,00,000. wieuirsdr . 40,000; . 20,000 wHmd
. 20,000 wpeopGu QLG Qoar ukd sewsiams TGS,
lauradr  adar Gurgerrs g 60,000; R erémueut Qe
. 1,000 gpib V ereéiucuir Qoeeuns ¢, 2,000 apib wHD S Cealrs
. 4.0000pb  Gadigani.  GUILBHD Wwee Quppg. G
pL@ig Gevaa@yd Gloar aniid) 5@ apob BLGubng. Comennes
CuCyL() s d@aamanr gme,

“’ 5987 T



r

¥ and S cnteru_d into a joint venture of a contract Rs. 1,00,000

is‘ (he contract price. Rs. 40,000, Rs. 20,000 and Rs. 20,000 were
o ves! od by R, \‘ and S respectively in a Joint bank a/c. They
purt‘»}“‘s“’d mntnr‘mls Rs. 60,000. Expenses paid by R Ra. 1,000,
v Rs. 2,000 and S Ras. 4,000.

Contract was duly carried out. All transactions were done
(urough joint bank a/c. Give Ledger Accounts.

. Qb Qursddmba 2007&arer aumeumi whpn Qe
b sausms HW rf&ESQWD.

®. -

b8 @OUY Fbuanb . 4,800
:-i i TpEQurmeT 200
:fo‘koc, 500 essflar aurmdlug 300
2007 8,300 Gaflu Caliy ugHrid 3,000
2008 600 9,400 Cseawrer wrSTUISENSS 2 000
B o sefwg

w30 A 2,000 @@Ly s 2,700

LU SIDECE eSpma 300
7.6 wdiy 5. 400 '

13,500 13.500
20075smen apst (5. 700 QupluLmo® odarg. Gelliy LESTE
Bgrer aully eup GouaimgWsl . 100 Gugnd grlaamw arees
QarfuL Ceuamgwg) . 60.

From the following prepare an income and expenditure account

for 2007 :
Rs. Rs.

Opening balance Salaries 4,800
Bank 1,800 Rent 500
Subscriptions : Stationery 200
2006 500 Cycle purchased

?007 8,300 National savings certificate 3,000
%008 600 9,400 Help to needy students 2,000
Sale of investments 2,000 Balance : Bank 2,700

Sales of old furniture 300
(Book value Rg. 400)

13,500 13,500

Subscription for 2007 still receivable were Rs. 700, Interest due

9N national savings certificate Rs. 100 and rent unpaid but due
was RS. 60‘ d
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19,

- o L& Cuw 3:
A wppn B era gt L_naflaeT @eord P@Lgmﬁﬁmgwwu G;{;-G?T
H-’Qr'r'ﬁsé,c-m'r. Cep vy garLmaflwns Garggpenr. Y Blb

0.2 1, ‘C arenueut apepenons @O 8,000 gy)tb cz::isaé%@gm;u:m um.a;m?
mI@UWmEHEG - 2.000aptd g,'ri_)g,nr'r. IBIUQL”“" @ g TOns
' ' | Hlevw GHUIH \Gemau(HLommy :

Qandtariuc g, A IMHOILD Bes @)U @
Qurpiaer (1h. Gmr;:f)gyemm 23;00
QPQBETD pHHELWIT . ,?
A | 8,000 @57 QarsHHoe 17,500
B 8,000
Ty 4,000
20,000

0,000 |
GALCULE  UHaysEsD. Apeensder BGHH Hevws GHULD

swrflés.

A and B are partners sharing profit and losses 1n 3:2._ {93 is
admitted as a new partner and the new ratio is 2:2:1. C brings in
cash Rs. 8,000 for capital and Rs. 2,000 for his share of goodwm
which is agreed to be Rs. 3,000. The balance sheet of A and B is

as follows :

Liabilities  Rs. Assets Rs.
Capital : “Goodwill 2,500
A 8,000 Other assets 17,500
B 8,000
Reserve 4,000

20,000 | 20,000

Give entries and prepare the Balance Sheet of the firm.

P wpmib R eramp smiLreflger @orugsmg peopGu 3 2 eram
Llipgent. 30.6.09 oieny Seuis@E@pmLL Q@UY Blened @GHluy
(S emau(HLOMMI ST ig WG,

P’ent epovganid = 5. 40,000
R’ e gpagamd = . 30,000
sruy . - e. 20,000

P erenueui 1.10.096 @mpsri. ieuflen aJrrrﬂaa-g,rrr,rr'r Qetreu(Heuens QU
2 _fenwo 2-eur(.

(1) ieuflen pHGLWIT LG
(<) pa® 1B ey 20% p.a.
(@) <oeuflar ariy Lkig
Hlpauand sl pujer smS@ 5. 50,0008 (&8

P a5 3000 ar@uuns er@smi K
fal i ’ ST, e
A &G Qprasmu srdrs. HenLw QJrrﬁ]a;g,rrgrreg@
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p and R are partners sharing

profits in 3.2 Op 30.06 09

palance Sheet showed the following - their
s c:\p\l:\l . Rs. 40,000
R's capital = Rs 30,000
Reserve - Ra. 20,000

p died on 1.10.09. His heirs were entitled to

(@) - His share of goodwill of Rs. 40,000

() Interest on capital @ 20% p.a.

(© His share of reserve.

The firm has taken g joint life policy of Rs. 50.000
P withdrew Rs. 3,000. Ascertain the amount payable to
P's heirs,

A, B oppd C eap slinefisdr Quruges woptu 532 ew
LATpERT. SUTETT SORESD Y SiFTag 3112050 nevus
Qetiy Reows GMOLY Qe miomg :

Qupiyser (. Qsrgmsadr o
AHSEAND : QUETISLD 40,000
A 50,000 Qumriaers 30,000
B 15,000 spafmiy 30,000
C 45,000 sLemrafisar 60,000
sLIBGsN & 40,000
AY LA mHE sLen 10,000

1,60,000 1,60,000

Yenpgisemar  cApmd  emd  Qgresdd  e@w oGurg
sal_Lnaflaendie Hmud Hmeus Tar apiyey TRESCUCLEL.
.
PHD HAIDERT 30,000
@rarLnb peuemar 73,000

QPEIDTLD HEIHENT 47,000

s engeny, gl Lnaflaafien Cu udmb @fldmamu an. (s,
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the Balance Sheet as o6 Si.4<

the firm
i % Rae \eapls
Liabilitres s Asset

Sapital Premises
L-.‘.s id<ii
o) 3

A 30.000 Plant
R v= 00 Stock
L 10, U S UOCA

45,000 Debtors
Creditors 40,000
10,000

1,60.000

Rs.
1= Instalment
2= Instalment
3= Instalment

on which date they

%12 The tollowing is
dissolve

Hs
40,000
30,000
30,000
60,000

1,60,000

-

due to partners as and when

30,000
73,000
47,000

Prepare 2 statement showing the distribution of cash among

ariners.

't
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